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Summary of key updates March 2024 - June 2024:

Gas prices, and forecast inflation rates have seen increases since our last update in March. 
Below is a table of key movements:

Inflation +£7.3m

In March, we incorporated actual inflation to Jan 24, and the forecast indicators from the publication by the Office for Budgetary 
Responsibility (OBR) on 6 March 2024. 

We have now utilised the latest rates provided by Ofgem for use in the RRP for 2023/24.

The inflation combined RPI-CPIH inflation used in the PCFM over the last 15 months have been as follows:



Pipeline of re-opener applications

These are the largest reopeners as presented in Table 11.05 in 
2022/23 RRP.  Note this is the expenditure level increase not revenue 
– revenue increase would be smaller due to fast/slow money 
mechanics.

Shrinkage +£2.3m

Since March we have seen some 
increases in gas prices. 

Exit +£0.9m

We have updated our expected 
revenue for the newly published NGT 
rates.


