MODIFICATION 0731S — LEGAL TEXT — EXPLANATORY TABLE

INTRODUCTION OF AN ANNUAL MODIFICATION PANEL REPORT

Notes
1. This table is based on the legal text for Modification 0731S published on the Joint Office website on 02 November 2020.
GENERAL - Explanation
MODIFICATION
RULES
Addition to Definitions The proposed amendment introduces the definition of an Annual Modification Panel Report,
paragraph 2.1 which is a report to be prepared annually by the Panel Chairperson to help ensure the

efficient and effective operation of the Modification Panel, UNCC and associated processes
and performance including Management Information (Ml).
This new paragraph introduces a new requirement on the Panel Chairperson to prepare an

New paragraph Annual Modification Tade 1 _

141 Panel Report Annual Modification Panel Report, as defined in paragraph 2.1.

New paragraph Annual Modification This new paragraph requires the Panel Chairperson to seek the views and opinions of the
14.2 Panel Report Modification Panel and UNCC before completing the Annual Modification Panel Report.
New paragraph Annual Modification This new paragraph requires the Panel Chairperson to include recommendations to improve

14.3 Panel Report the efficient and effective operation of the Modification Panel in the Annual Modification
Panel Report.

New paragraph Annual Modification This new paragraph requires the Code Administrator to provide administrative assistance to
14.4 Panel Report the Panel Chairperson for the purpose of preparing the Annual Modification Panel Report.
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New paragraph
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TRANSITION
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New section 7
(and new
paragraph 7.1) —
Annual
Modification Panel
Report

Annual Modification
Panel Report

Annual Modification
Panel Report

This new paragraph requires the Code Administrator to publish the Annual Modification
Panel Report as soon as reasonably practicable following its completion every year.

Explanation

This paragraph provides a transitional provision to require the Panel Chairperson to prepare

the first Annual Modification Panel Report as soon as reasonably practicable following the
implementation of modification 0731S.

Page 2




