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Additional Comments

• Shrinkage

The shrinkage forecast reflects price movements from December 2021 to March 2022. 

Due to the geo-political tensions in Ukraine, this forecast is highly volatile. The current 

forecast reflects prices as at 3rd March 2022.

• Inflation

The inflation forecast used in the MOD186 document reflect the PCFM published in 

January 2022. The basis for this forecast was the November 2021 OBR forecast. The 

OBR are due to publish their next set of inflation forecasts on the 23rd March 2022, 

therefor the MOD186 figures will be updated in June. 



Important Notice

This information is submitted in fulfilment of the UNC in that forecast allowed revenue must be shared.

No representation as to the accuracy of forecast information or any other information is made in this

report. These forecasts involve risk and uncertainty because they relate to events and depend on

circumstances that may occur in the future. There are a number of factors that could cause actual

results or developments to differ materially from those expressed or implied by these forecasts. This

document should not be relied on as a guide to future performance and should not be relied on in

deciding whether to undertake future investment. It should be noted that auditors have not reviewed

the information in this document.
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